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Kernow Learning Multi Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

13 Tangible fixed assets

Freehold
land and

buildings
£

Leasehold
land and

buildings
£

Furniture
and

equipment
£

Computer
equipment

£

Motor
vehicles

£

Assets
under

construction
£

Site
Improvements

£
Total

£

Cost

At 1 September 2020 4,847,732 36,438,187 1,211,336 1,195,033 31,800 - 281,020 44,005,108

Additions 116,416 1,170,261 152,762 383,903 2,900 260,786 315,543 2,402,571

Disposals - - - - (17,050) - - (17,050)

Transfers - 9,718,098 223,958 185,902 - 14,425 - 10,142,383

At 31 August 2021 4,964,148 47,326,546 1,588,056 1,764,838 17,650 275,211 596,563 56,533,012

Depreciation

At 1 September 2020 276,510 3,451,497 832,586 992,467 25,701 - 14,517 5,593,278

Charge for the year 76,121 833,457 231,426 214,561 2,380 - 11,931 1,369,876

Eliminated on disposals - - - - (16,463) - - (16,463)

Transfers - 548,707 164,358 179,719 - - - 892,784

At 31 August 2021 352,631 4,833,661 1,228,370 1,386,747 11,618 - 26,448 7,839,475

Net book value

At 31 August 2021 4,611,517 42,492,885 359,686 378,091 6,032 275,211 570,115 48,693,537

At 31 August 2020 4,571,222 32,986,690 378,750 202,566 6,099 - 266,503 38,411,830
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